HURRICANE IRENE – DISASTER RELIEF FACT SHEET
For the full list of all 62 programs that can people and businesses can apply for after a Presidential disaster declaration, go to: http://www.disasterassistance.gov/home 

Summary of Relevant Programs:

SBA Business Disaster Loans

· Business Physical Disaster Loans loan can provide a non-profit or business of any size with up to $2 million (actual loan amounts are based on amount of uncompensated damage) to repair or replace real property, machinery, equipment, fixtures, inventory, and leasehold improvements. In addition, disaster loans to repair or replace real property or leasehold improvements may be increased by as much as 20 percent of the verified loss to protect the damaged property against possible future disasters of the same type.
· The Economic Injury Disaster Loan Program (EIDL) can provide up to $2 million of financial assistance (actual loan amounts are based on amount of economic injury) to small businesses or private, non-profit organizations that suffer substantial economic injury as a result of the declared disaster, regardless of whether the applicant sustained physical damage.
· The interest rate on both these loans will not exceed four percent if you do not have credit available elsewhere. Repayment can be up to 30 years, depending on the business’s ability to repay the loan. For businesses and nonprofit organizations with credit available elsewhere, the interest rate will not exceed eight percent.
· For information by phone, please call 1-800-659-2955 or go to http://www.sba.gov/content/business-physical-disaster-loans
SBA Home and Property Disaster Loans

· The U.S. Small Business Administration (SBA) is responsible for providing affordable, timely and accessible financial assistance to homeowners and renters located in a declared disaster area. Financial assistance is available in the form of low-interest, long-term loans for losses that are not fully covered by insurance or other recoveries.
· Homeowners can apply for a real property loan for up to $200,000 to repair or replace their primary residence to its pre-disaster condition. The loan may not be used to upgrade the home or make additions to it. If, however, building codes require structural improvements to repair the disaster damage, the loan may be used to meet these requirements. Loans may be increased by as much as 20 percent of the verified losses (not to exceed $200,000) to protect the damaged real property from possible future disasters of the same kind.
· Homeowners or renters can apply for a personal property loan for up to $40,000 to help repair or replace personal property, such as clothing, furniture, automobiles, etc., lost in the disaster. As a rule of thumb, personal property is anything that is not considered real estate or a part of the actual structure. This loan may not be used to replace extraordinarily expensive or irreplaceable items, such as antiques, collections, pleasure boats, recreational vehicles, fur coats, etc.
· For applicants unable to obtain credit elsewhere the interest rate will not exceed four percent. For those who can obtain credit elsewhere, the interest rate will not exceed eight percent.

· For information by phone, please call 1-800-659-2955 or go to http://www.sba.gov/content/business-physical-disaster-loans
FEMA Individuals and Households Program - Housing Assistance

· The Individuals and Households Program (IHP) provides assistance to individuals and households affected by a disaster to enable them to address necessary expenses and serious needs, which cannot be met through other forms of disaster assistance or insurance. Forms of housing assistance under IHP include temporary housing, repair, replacement, and semi-permanent/permanent housing construction.
· For more information: 1-800-621-3362
FEMA Individuals and Households Program – Individual Assistance

· The Individuals and Households Program provides assistance to individuals and households affected by a disaster to enable them to address necessary expenses and serious needs, which cannot be met through other forms of disaster assistance or insurance. Forms of other needs assistance under IHP include personal property, medical, dental and funeral.

· For more information: 1-800-621-3362
Disaster Unemployment Assistance

· Disaster Unemployment Assistance provides financial assistance to individuals whose employment or self-employment has been lost or interrupted as a direct result of a major disaster and who are not eligible for regular unemployment insurance benefits.
· More info call 1-877-872-5627 or go to http://workforcesecurity.doleta.gov/unemploy/disaster.asp
USDA Business and Industrial Loans

· The purpose of the Business & Industrial (B&I) Guaranteed Loan Program is to improve, develop, or finance business, industry, and employment and improve the economic and environmental climate in rural communities. This purpose is achieved by bolstering the existing private credit structure through the guarantee of quality loans which will provide lasting community benefits.
· The total amount of Agency loans to one borrower must not exceed $10 million. 
· Call (315) 477-6400 for more information 
USDA Farm Insurance Loans

· To qualify for an Emergency Loan, you must be a U.S. citizen or permanent resident who owns or controls farm/ranch land, who has suffered production or property losses from a natural disaster (including severe drought) and who has been denied a loan by a commercial lender. Applicants must also have an acceptable credit history; not have received debt forgiveness from the Agency; and not have had any controlled substance convictions. For production loss loans, the applicant must have suffered at least a 30 percent loss in yield. Emergency loans may also be made to replace damaged farm/ranch property.
· More information: http://www.fsa.usda.gov/FSA/webapp?area=home&subject=fmlp&topic=efl
USDA Farm Operating Loans

· The Farm Service Agency (FSA) offers farm operating loans to farmers who are temporarily unable to obtain private, commercial credit. Operating loans may be used to purchase items needed for a successful farm operation. These items include livestock, farm equipment, feed, seed, fuel, farm chemicals, repairs, insurance, and other operating expenses.
· Both guaranteed loans and direct loans are available through this program. Eligibility for each type of loan depends on applicant qualifications.
· Under the guaranteed loan program, FSA guarantees loans made by conventional agricultural lenders for up to 95 percent of the principal loan amount. The maximum FSA guaranteed operating loan is $1,119,000.
· Applicants unable to qualify for a guaranteed loan may be eligible for a direct loan from FSA. Direct loans are made and serviced by FSA officials, who also provide borrowers with supervision and credit counseling. Applicants must show sufficient repayment ability and pledge enough collateral to fully secure the loan. The maximum amount for a direct farm operating loan is $300,000.
· More info: http://www.fsa.usda.gov/FSA/webapp?area=home%26subject=fmlp%26topic=landing...
